
fBIENDS OF CAA!NG HEARTS CHINA EDUCATION lCt IAHITY.l FOUNDATION 

~TATEMENTOF INCOMEANDACCUMULAJED fUND 

FOB THE YEAR ENDED 31 MARCH 2022 

(Expressed In Hong Ko,nQ dolll.lt5) 

2022 
Note HKD 

Income 3 101 ,820 

Expenditure 4 (72,3.90) 

Surplus/(daflclt) for the year 29,431 

Accumulated fund brought forward 436,035 

Accumulated fund carried forward 465466 

2021 
HKD 

38,231 

{67,760) 

(29,529) 

465,564 

4.36,035 

Tllo accompanying Acwunlfhg Pollc)es and Explanator:y Netes forll1 ari integra.t ~ .rt of, .ahd 
should be real:! In conjunctlarn with, tfiese. finanefal statem'ents, 
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FRIENDS OF CARING HEARTS CHINA EDUCATION (CHARITY) FOUNDATION 

STATEMENT OF FINANCIAL POSITION 

AS AT 31 MARCH 2022 

(Expressed in Hong Kong dollars) 

Current assets 
Cash at bank 

Current liabilities 
Other payable and accrual 

NET ASSETS 

Accumulated fund 
As at the beginning of the year 
Surplus/(deficit) for the year 

ACCUMULATED FUNDS 

Approved by the Executive Committee on 30 June 2024 

2022 
HKD 

468,466 

(3,000) 

465,466 

436,035 
29,431 

465,466 

2021 
HKD 

439,035 

(3,000) 

436,035 

465,564 
(29,529) 

436,035 

!i~~ ~~tompanying Accounting Policies and Explanatory Notes form an integral art f u e I ea<..l 111 1.;u11Ju11diu11 willi , ll 1e::;e fi11a11cial ::;lalemenls. p O ' and 

.; -
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FRIENDS OF CARING HEARTS CHINA EDUCATION (CHARITY) FOUNDATION 

STATEMENT OF CASH FLOWS 

AS AT 31 MARCH 2022 

(Expressed in Hong Kong dollars) 

Operating activities 
Surplus/(deficit) for the year 
Adjustment for:-

Bank interest income 

Operating result before changes in working capital 

Decrease in other payable and accrual 

2022 
HKD 

29,431 

(2,369) 

27,061 

Net cash generated from/(used for) operating activitiei 27,061 ---~-
Investing activities 

Bank interest income 

Net cash generated from investing activities 

Net changes in cash and cash equivalents 

Cash and cash equivalents as at 
beginning of the year 

Cash and cash equivalents as at end of the year 

2,369 

2,369 

29,430 

439,035 

468,466 

2021 
HKD 

(29,529) 

(1,331) 

(30,860) 

(3,000) 

(33,860) 

1 331 

1,331 

(32,529) 

471 ,564 

439,035 

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and 
should be read in conjunction with, these financial statements. 
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ERIENDS OF CARING HEARTS CHINA EDUCATION (CHARITY) FOUNDATION 

~TATEMENT OF INCOME AND ACCUMULATED FUND 

fOR THE YEAR ENDED 31 MARCH 2023 

(Expressed in Hong Kong dollars) 

2023 
Note HKD 

Income 3 116,781 

Expenditure 4 (122,260) 

(Deflclt)/surplus for the year (5,479) 

Accumulated fund brought forward 465,466 

Accumulated fund carried forward 459,987 

2022 
HKD 

101 ,820 

(72,390) 

29,431 

436,035 

465,466 

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and 
should be read in conjunction with, these financial statements. 
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FRIENDS OF CARING HEARTS CHINA EDUCATION (CHARITY} FOUNDATION 

STATEMENT OF FINANCIAL POSITION 

ASAT 31 MARCH 2023 

(Expressed in Hong Kong dollars) 

Current assets 
Cash at bank 

Current llabllltles 
Other payable and accrual 

NET ASSETS 

Accumulated fund 
As at the beginning of the year 
(Deficit)/surplus for the year 

ACCUMULATED FUNDS 

Approved by the Executive Committee on 30 June 2024 

2023 2022 
HKD HKD 

465,987 

(6,000) 

459,987 

465,466 
(5,479) 

459,987 

ccr-v-

468,466 

(3,000) 

465,466 

436,035 
29,431 

465,466 

a.cc:pmpan~ng Accounting Policies and Explanatory Notes form an integral part of, and 
ould be read In conjunction with, these financial statements. 
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[FIENDS OF CARING HEARTS CHINA EDUCATION (CHARITY) FOUNDATION 

STATEMENT OF CASH FLOWS 

AS AT 31 MARCH 2023 

(Expressed in Hong Kong dollars) 

Operating activities 
(Deficit)/surplus for the year 
Adjustment for:-

Bank interest income 

Operating result before changes in working capital 

Decrease in other payable and accrual 

2023 2022 
HKD HKD 

(5,479) 

(2,875) 

(8,354) 

3,000 

29,431 

(2,369) 

27,061 

Net cash (used for)/generated from operating activities ·-------~3542_ 27,061 

Investing activities 
Bank interest income 

Net cash generated from investing activities 

Net changes in cash and cash equivalents 

Cash and cash equivalents as at 
beginning of the year 

Cash and cash equivalents as at end of the year 

2,875 

·------- 2,875 -· 

(2,479) 

468,466 

465,987 

2,369 

2,369 

29,430 

439,035 

468,466 

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and 
should be read in conjunction with , these financial statements. 

8 



IBIENDS OF CARING HEARTS CHINA EDUCATION (CHARITY) FOUNDATION 

filATEMENT OF INCOME AND ACCUMULATED FUND 

FOR THE YEAR ENDED 31 MARCH 2024 

(Expressed in Hong Kong dollars) 

2024 
Note HKD 

Income 3 553,540 

2023 
HKD 

116,782 

Expenditure 4 (314,949) (122,260) 

Surplus/(deficlt) for the year 238,591 (5,478) 

Accumulated fund brought forward 459,987 465,466 

Accumulated fund carried forward 698,578 459,987 

Th 
. A t'ng Policies and Explanatory Notes form an integral part of, and 

e accompanying ~coun 1 . • · I statements. 
should be read in con1unct1on with. these financia 
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E13iENDS OF CARING HEARTS CHINA EDUCATION (CHAR!TYl FOUNDATION 

§.IATEMENT OF FINANCIAL POSITION 

AS AT 31 MARCH 2024 

(Expressed In Hong Kong dollars) 

2024 
HKD 

current assets 
Cash at bank 708,578 

current llabllltles 

2023 
HKD 

465,987 

Other payable and accrual (10,000) (6,000) 

NET ASSETS 698,578 459,987 

Accumulated fund 
As at the beginning of the year 459,987 465,466 
Surplus/(deflclt) for the year 238,591 (5.479) 

ACCUMULATED FUNDS 698,578 459,987 

Approved by the Executive Committee on 30 June 2024 

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and 
should be read In conjunction will! , these flnc1ncial statements. 
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FRIENDS OF CARING HEARTS CHINA EDUCATION (CHARITY) FOUNDATION 

STATEMENT OF CASH FLOWS 

AS AT 31 MARCH 2024 

(Expressed in Hong Kong dollars) 

Operating activities 
Surplus/(deficit) for the year 
Adjustment for:-

Bank interest income 

Operating result before changes in working capital 

Decrease in other payable and accrual 

2024 
HKD 

238,591 

(5,523) 

233,068 

4,000 

237,068 Net cash generated from/(used for) operating activitie: -----'--

Investing activities 
Bank interest income 

Net cash generated from investing activities 

Net changes in cash and cash equivalents 

Cash and cash equivalents as at 
beginning of the year 

Cash and cash equivalents as at end of the year 

5,523 

5,523 

242,591 

465,987 

708,578 

2023 
HKD 

(5,479) 

(2,875) 

(8,354) 

3,000 

(5,354) 

2,875 

2,875 

(2,479) 

468,466 

465,987 

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and 
should be read in conjunction with, these financial statements. 
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